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HIGHLIGHTS 

Environmental, Social &
Governance (ESG) 

- what you need to know

- tax incentives 
  

updates on  Reanda 
International Network’s activities

from CEO’s Desk

Datuk LL Koong JP

We are not just accountants, 
we are your personal finance and business partners! 
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Reanda International Network

25th  Largest international accounting network
全球25大国际会计网络

 global presence 
58

144 

5,000 + 
professional staff

 

What is Environmental, Social and Governance (ESG)?

ESG is not just 
CSR, green technology, 

and environmental 
friendly

Malaysia’s ranking in the Sustainable Development Report (SDR) 2023 
78 / 166 countries

what is 
Forum of 

Firms (FoF)
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On 27 September 2023, Reanda LLKG International 
successfully hosted the Reanda International Southeast 
Asia & South Asia Regional Meeting at the Kuala Lumpur 
Convention Centre.

Malaysia, Cambodia, Indonesia, Nepal, the Philippines, 
Singapore, Thailand, Pakistan, and Bangladesh.
  

27.9.2023    Kuala Lumpur, Malaysia  

2023
2023 9 27

-
ties, recommendations for Reanda International Network, insights into challenges faced with corre-



Reanda International convened its International Members Meeting on 19-20 November 2023 in Beijing, China. The event saw the 

-

matters.
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“Succession, Sustainability, High-Quality Development” Annual Conference 2023

19 - 20.11.2023    Beijing, China 

不忘品牌初心，创新砥砺前 
 行，持续扬帆远航)



Deductible expenses max RM50,000 per year
Tax Deduction on 

Environmental, Social 
& Governance (ESG) 
related expenditures

Enhance Sustainability 
and Scenario Analysis

Tax Corporate Governance 

related to ESG

Some ESG-related Tax Incentives 

Green Technology 
Tax Incentive

Green Investment Tax Allowance (GITA)
Green Income 

Tax Exemption (GITE)

GITA Asset
for own consumption

GITE Solar 
for leasing income

GITA Project
for business

Tier 1: 100% GITA; 70% Statutory Income to be set 

Tier 2: 60% GITA; 70% Statutory Income to be set 

Tier 1: 100% GITA; 100% or 70% Statutory Income 

Tier 2: 100% GITA; 100% Statutory Income to be 

Tier 3: 100% GITA; 70% Statutory Income to be 

 70% GITE for 10 years 

Tax Incentives for 
Carbon Capture 

and Storage

companies undertaking in-house 
CCS ac vity

• ITA of 100% of qualifying CAPEX for 10 
years, can be set-o  against up to 100% 
of business statutory income; 

• full import duty and sales tax 
exemp on on equipment used

• tax deduc on for allowable pre-
commencement expenses within 5 
years

companies undertaking CCS 
services

• ITA of 100% of qualifying CAPEX for 10 
years, can be set-o  against up to 100% 
of statutory income; OR

• tax exemp on of 70% on statutory 
income for 10 years; and

• full import duty and sales tax 
exemp on on equipment used 

companies using CCS services

• tax deduc on on fees incurred

Tax Incentive for Company Renting
Non-Commercial Electric Vehicle

Tax Incentives for Manufacturer of 
Electric Vehicle Charging Equipment

Full import duty exemption on 
components for locally assembled 

EV

Full excise duty and sales tax 
exemption on locally assembled 

CKD EV

Full import duty and excise duty 
exemption on imported CBU EV

Electronic Vehicles
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Individual income tax relief max 
RM2,500 on expenses related to 
installation, rental, purchasing 
including hire-purchase equip-
ment or subscription fees for EV 

charging facilities



Upclose with Budget 2024 webinar
 3-11-2023

On 3 November 2023, the Upclose with Budget seminar, jointly organized by K-Konsult Taxation 
Sdn Bhd and Reanda LLKG International, in collaboration with Alliance Bank, was successfully 
conducted. The event drew the participation of over 1,000 attendees online.

Remarkably, Upclose with Budget Seminar has been held continuously for 16 years since its 
inception in 2008, which also marked its first occasion of a Budget seminar conducted entirely in 
Mandarin. In response to the challenges posed by the pandemic, the seminar shifted to an online 
format in 2020. However, there are plans to return to a face-to-face seminar next year, aiming to 
enhance interaction with participants.

Our panel speakers:
-     Datuk LL Koong JP, Managing Partner, Reanda LLKG International
-     Mr BT Neoh, Corporate Director, K-Konsult Corporation 
-     Mr Eugene Lim, Principal, Transaction Services of K-Konsult Group 

Click https://bit.ly/4aBcAOB for 
interesting shots behind the scene

Thank you for your support 
and see you next year!

Seminars Media Interviews

Bank Negara Malaysia 

Sasana Symposium 

Talk to EMBA students of 
Shanghai Jiaotong Univerisity

Tawau Business 
Forum 3.0

8TV Tax Forum

Nanyang Siang Pau - ACCCIM
Entrepreneurship Forum at 
New Era College University

The Star SOBA Connect:

Journey

Entrepreneurship Talk 
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4.11.2023 Sin Chew 
Daily 

LL KOONG: The Resurgence of the “Spirit” of 
GST with Services Tax Rate Increment and 
Expanded Scope of Taxable Services

While the government opted not to reintroduce GST, 
Budget 2024 revealed several measures that echo 
the GST era. These include proposed initiatives such 
as e-invoicing, low value goods tax, high value goods 
tax, among others.

(Central Bank of Malaysia)



Publications

https://bit.ly/3LnXobb 

kAlerts issued in 2023:  

R

Alert

Ms Hii Chui Yung
Head of Tax Compliance
K-Konsult Taxation Sdn Bhd
for being elected as Council Member 
of Chartered Tax Institute of Malaysia (CTIM)
for the term 2023/2024 

CONGRATULATIONS

register for more updates on Tax, 

SCAN here 

42

Sport Club 
outing to Port DicksonBadminton 

Bowling 

CNY celebration

Hari Raya 
celebration

Christmas 
Gifts exchange

Utilise our K-lab 
for seminars, discussions 
and interactions!

Utilise our K-lab 
for seminars, discussions 
and interactions!
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K lab ~ a lab for knowledge!

editions

R


