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-‘ A NOTE FROM CEO paving the road for global expansion
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2012/2013 marked a \K' Eﬁ EE ﬂ %

significant milestone

in our path of

development.

We have expanded

our representations

of the International

Network to 14 ' :
i itori Mr. LL Koong IP

different territories. 5% 29 g*gi

For us to best serve our valued clients

of their international tax needs, we have

established the International Tax Panel,

ITP which is teamed up by the tax

experts from our member firms.

ITP published 2 taxation publications o ;

with tax updates and information-PRISM, o

on a quarterly basis and Tax Year Boo '

on a yearly basis.

To further support the continuous
growth of our associates and clients,
please check out our “China Desk”
and “Japan Desk” !

Happy reading!
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The 2nd China Beijing International Fair : Re‘dfmm?ﬂ ?f SMES

for Trade in Service - Accounting i 4. FAST FACT BEHURIR : AT E X

Services : Reanda China Desk and ,

LRERSRSXH2 - RS i Japan Desk - Bringing you i BB
i cross-border business I . ; |

Annual Conference in Singapore : opportunities A~ ML E ' The GST.
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Reanda’s International Tax Panel (ITP) E : .
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NATIONAL NETWORK

The 2nd China Beijing International Fair for
Trade in Service— Accounting Services
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On 31 May 2013, Reanda International was invited to participate in the
accounting-themed conference during the 2nd China Beijing International
Fair for Trade in Services (CIFTIS) held in Beijing, China. Reanda International
now has representation in 14 different countries/territories internationally.

Reanda’s International Tax Panel
(ITP)
F 21A EPRFR 55 & 18 LHR L

To meet the clients’ domestic and
international needs on tax enquiries,
International Tax Panel (ITP) was formed by
a group of experienced and committed tax
specialists from our member firms and Mr.
LL Koong is the Chairman of this panel.
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Annual Conference in Singapore
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In order to share updates of the recent
taxation changes and current hot topic
with our clients and friends, we have
published Tax Newsletter—PRISM quarterly

i POWDY il 5012 v wlo ey (8 »ie'® 7  hsu and Tax Year Book yearly.
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The theme "Collaborate our growth, harmonize as one" is to exemplify our
commitment and dedication to work with our network firms seamlessly for
mutual benefits, as well as to represent our aspirations to continuously grow
and advance as the leading accounting network in the Asian region.
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Reanda Activities
FRIEFS

Reanda Japan
FZEBAFR

To further enhance the relationship with Reanda Japan,
LL Koong visited Japanese colleagues led by Mr. Mitsuo Kubo
(left 5).

AMESFIRIEBARFRXR, LOREEFNHARLELRE
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Reanda Australia
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Reanda Australia team and LL Koong are all in cheerful faces
after a fruitful session in Sydney, Australia.
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launched
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The Reanda International Network Technical
Manuals (RINTM) is formally launched in March
2013. The RINTM, issued by Reanda Network
and approved by the Policy Board, lays down the

BIEH#ET .

accounting, auditing and assurance, investiga-  HIESiLE,
tion and other standards and practices to be HERHSIT,

adhered to by the member firms.

INTERNATIONAL NETWORK

Reanda International Network Technical Manuals (RINTM) is
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Reanda Chinain Shenzhen

M ZIAPERYIFR

In order to understand the
IPO in Malaysia, LL Koong
updates its latest
developments during his
visit to Shenzhen office.
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Visit China National Petroleum Corporation,
CNPC
FiPERBRRSER

Reanda delegates with the senior executives of the China
National Petroleum Corporation, CNPC at their head office in
Beijing, China.
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FAST FACT
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Reanda China and Japan Desk

Bringing you cross-border business opportunities
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Reanda China Desk and Japan j X
Desk will be established in S
Malaysia with professionals T b Y
who have extensive experiences
in serving China and Japan
based clients.

These personnels will be
stationed in Malaysia on a
regular basis and work hand-in-
hand with us to provide

value added services to our
clients.
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Call 603 2166 2303 or visit www.k-konsultgroup.com for more details

New edition of "Be Taxwise, Be Rich!"
is out now!

] launched during the “Upclose with

Budget” Seminar.
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Upclose with Budget Seminar
MHMERFTEBERS

K-Konsult Taxation Sdn Bhd and Reanda LLKG
International jointly organised a Tax Seminar
entitled "Upclose with 2013 Budget" in Kuala
Lumpur and Johor Bharu. Our CEO-Mr. LL Koong,
Tax Director-Mr. Patrick Teo and Corporate Director-
Mr. Neoh Boon Toe shared the prospects of the
Malaysia economy, highlights on taxation and tax
incentives that were announced under the National
Budget 2013.

2013 Budget is an expansionary and strategic
budget with the aim to boost Malaysia economy
which is affected by the global economy slow down.
The five thrusts in the budget, namely boosting
investment activity, strengthening education and
training, inculcating innovation, increasing produc-
tivity, fiscal consolidation & enhancing the public
service delivery, enhancing the well-being of the
public, are continuous support to Malaysia’s trans-
formation towards a high income nation.
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Upclose with 2013 pugger
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Re-definition of SMEs
/LT E X

With effect from 1 January 2014, a new definition for
SMEs will take place. Under the new definition, the
- qualifying threshold for sales turnover and employment
s of SMEs for all economic sectors have been raised.

PNRARGEFNEN, HET2014F1 A1 BREH.
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SECTOR ANNUAL TURNOVER (RM) NO. OF WORKERS REMARKS e
Tl FEEWH (£7F) AT A¥ #F
Manufacturing | Not exceeding 50million Not exceeding 200 New definition
il A #8ids,00077 A i8id 200 A FEX
Less than 25million Less than 150 Old definition
>3d 2,500/ g 150 A IHEX
Service Not exceeding 20million Not exceeding 75 New definition
BR S5k A #8id2,0007 i 75 A FENX
Less than Smillion Less than 50 Old definition
335007 iF50A IHZE X
Micro Enterprises | Less than 300,000 Not exceeding 5 New definition
Bl id30h AaBids A FEX

We provide innovative and cost effective solutions to achieve tax minimising objectives

HAMR ORI R AAIFL S MR R LUA BB B AR

& Get Smart with International Tax Pla nning (ITP)
YRR ZEEE FRE S5 ALK

& Getting Ready for Goods and Services Tax (GST)

AHBERM AT
& Tax Investigation & Tax Audit (TITA) Be Taxwise
BSEESHZHZ Be Ricp &
& il < &

Malaysia-1st comprehensive taxation book in Chinese language by professional firm

ORAETE—ABEFFS T QRREN P IH S HE

Budgets and Tax Seminars
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Taxation Columns and Articles
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TITA
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Empowered by Knowledge

The GST Mechanism
H SRR AIHLE \ &)

* GST rate is 6% ;R 2 6% Government
RM500 + GST RM30 U SR B B

Finally, Budget 2014 announced the | euTTACERg: -mto V59
introduction of the Goods and Services - " OUTPUT TAX B! < RM42
Tax (GST) will be effective from April 1, (-) INPUT TAX I3 = (RM30) Rz
2015 at 6%. The GST will replace the RM700 + GSTRMA2 | NET GST PAYABLE %i##tBt = RM12
current sales tax and service tax which OUTPUT TAX $liI# = RM60
were introduced in 1972 and 1975 - —| () INPUT TAX IR}, = (RM42) s
respectively. Malaysia will then join the NEV GSTBAYABLE SIS = BAIS
7 of the 10 members of ASEAN that l RM1,000 + GST RM60
have either GST or VAT.

Consumer RME0
Basically, the GST mechanism is simple. HERA

If the output tax charged on the supply
of goods and services is more than the
input tax paid on the purchases, the net
GST is payable to the Director General of Customs.

On the contrary, if the input tax paid on purchases is more
than the output tax charged on the supply of goods and
services, the net GST is refundable from the Director
General of Customs. This mechanism will overcome the
weakness of tax pyramiding and the final tax is therefore
on the end consumer only.

REBFATHE2014EHNMBEAER E, E%T201554481
B @BEIRSH GHER) , RMEE AN, XIHEHR
BB S BB 1972 RA9T5 E LTS E R AR 555 .

HERSRE, DRATFSHE7TIMRBI0EMMRET,
AR HER IR ERNERZ —.

T, HEROIFIREE. RIGHLEETEFHER
%Fﬁlﬁﬁ%ﬂﬁiﬁﬁﬁﬂiﬁlﬁﬁ. TEFRLAMTFHE

Rz, BETEFEWHZ HIHRET L EREHETR, it
ZBAUREICHTAIPHBER . X= A T8 R IHERIEU
MNERSRR, RALRRSHIBEEHRRES L.

Manufacturer Consumer

Raw Material

Raw Material
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Manufacturer [ Wholesaler Retailer
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Raw Material
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Total GST collected by

In the above example, the wholesaler imports camera at RM500
and paid 6% GST at RM30 at supply chain of goods. When the
wholesaler sells the imported product to the retailer at the price
of RM700 plus GST of RM42, the wholesaler is entitled to claim
RM30 of the input tax incurred on the purchase of stock by offset-
ting it with the output tax amounting to RM42, Hence he is only
required to remit to the Government RM12,

The process of offsetting input tax against output tax will go on
until the retailer sells the camera to the final consumer. The
Government collects RM18 at the final stage of transaction, and
total RM60 for the whole transactions i.e. when the supply is
consumed by the end consumer. The final price that the consumer
has to pay is RM1,060 (i.e. RM1,000 + GST RM60).

AR, FHit&gmi#EO—&8 M ERMS00RFEHLH S 1T6%RIE T,
BIRM30. TEZHLAZALRM700FENEEARATER, ZFEMMT
Fit & W RIEBRARME2. Il EXEMENREZKRN
Ré\né;;ﬁlﬁﬁ, AR [EERM3089 IR, FHUEBATHFTRM1289:%

FEETHRNZ SR, FEFRNZS DI EGETIR N IR,
BB 2RFLTPEEH, EEHZENEESREEE. L
=HE, HBELFATEFRML060 (BIRM1,0004 4T, RM60
JEER) , BRER, BFEINEMINENRERXEEKE
RM18RYHERFE, ™MEEIHZE 5 IS HERME0RYE B .

By LL Koong
RBEEAFLSEER

LOOk out for
our upcoming events
especially dedicated to our

clients & fans: GST Workshop!

SHERBUIZ T E s
Consumer B, BERNT—HEMN
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w WWW.K-KONSULTGROUP.COM

‘_F)




Fewdl BN

_ N HAPPENINGS
(A 2. AFE
g

Social Responsibility /35 7& T
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ludge of “The Star
Outstanding
Business Awards,

The Chief Judge of
*The Sin Chew

SOBA” Education Funds”
"ERedliRY "EMHENEE
KIE" ZiTE &" ZBiFE

b

Series of Seminars 25| HES

1. Sin Chew Daily and Maybank’s SMEs forum
MBS DR FITHS LD P MRS

2. launching of publication “Grow Your Business: Access
to Financing for SMEs in Malaysia”, by Institute of
Bankers Malaysia
ABHRITIrSHATIE (SEEdl. DRFEES/)
RS Al

3. Tax Seminar for foreign investors with China Enterprises T £ Mk | Forum on

Association in Malaysia — LHIES: S | National
Al th & RO EE S H AR S RS __ 3 | Misinam Wage

4, Forum on National Minimum
Wages by Nanyang Siang Pau
EEEREDRRFERZRE

> 5, Series of property investment
talks with Mah Sing Group
SEEFAEHETIESREERS

6. Hosted the GST talk by Chinese
Chamber of Commerce

ERPERB R RS

LL Koong
LAERE

3k & was appointed
Justice of Peace
(IP”)
KFat

From Management & Staff of

gl )
: D N Mkl A B Sa Reanda Interational & K-Konsult Group

Head Office & 44#&) Sk A
Suite 9-5, Lavel 8, Wisma UOA I, Jalan Pinang, 50450 Kuala Lumpur, Malaysia

Tel : 603 2166 2303  Fax : 603 2166 8303 Email : info@k-konsuligroup.com.my

www. k-konsultgroup.com www, reanda-international.com
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